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Facebook enterprise risk management (ERM) standards.
A lot of proposals has been published by Facebook in regard to the transmission of information over the internet.  Comprehensive privacy regulation, therefore, is important to protect the information in social media platforms for user’s content. Acquisition of liability as a result of transmitted information over the Internet that’s been published using their products or posting related to their products. In the company’s quest to acquire liability, there has been a number of laws published to control personal data and enhance security and transparency on the internet. For example, the Obama administration came up with the Consumer Privacy Bill of Rights for that purpose. 
Prevention and reduction of the social media network’s market risk exposure and increment of potential business growth. The internal environment is composed of a set of basis how risk is viewed and addresses the risk management philosophy, the ethical values, and the operations. The objective setting is to ensure that ERM identifies the potential risks, aligns the mission of the entity with the objectives. Event identification is important and commonly used by the organization to identify, distinguish risks and opportunities and lay down the right strategy (Lam, 2014). 
Online advertisement and verification of business exposure at risk is part of the risk management principles in the organization. The approach is important in a successful risk management initiative and should be aligned with the corporate activities. The approach is to adhere to the applicable governance needs as well as improved decision-making process. Audit & Risk Oversight Committee carries oversight on independence, qualifications, and performance of the auditor, the accounting and financial reports of the company. There has been a lot of effort set to promote global standards of freedom of expression as well as the privacy of the digital space. 
Facebook top-down risk approach gives the organization a chance to look at how systematic factors are affecting an outcome such as in corporate finance. In order to achieve this mission, there are a number of factors involved which have been put into places such as budgeting, goal setting, and forecasting to manage the macro or macroeconomic factors. The Enterprise risk management strategy is important and gives the company pressure to moderate its practices in order to get more transparency as well as shape the policy prescriptions. In this case, decreasing their level of engagement may jeopardize their products, revenue, and financial status, in which may set Facebook in a significant damaging situation (Moeller, & John Wiley & Sons, 2013).
On the other hand, when users are assured of their safety, the company gains. Adding, retaining, and engaging active users of Facebook’s products since it is expected that Facebook’s current user growth rate will commonly weaken over time and fluctuate in one or more markets, specifically in markets where they have attained complex diffusion rates. Mark Zuckerberg is currently working on adding the security and content review e.g. targeted ads, political adverts, alcohol ads and many more in order to create an ample ground for business and user interaction. The company also considers the infrastructure and implementation of a modern IT system (Hardy, 2015). 
In conclusion, online privacy and data security have been an issue with Facebook. However, the management is currently working on an ERM strategy in order to ensure that the user interaction in the website, as well as other linked social media, is not jeopardized. Application of ERM paints a successful approach of the organization to secure data and enhance privacy. The organization will, therefore, focus on investment on return once the customers feel protected. 
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